
Previous: 5,401.6 PSEi change: -2.50%

High: 5,641.9 Best: PGOLD +14.04%

Low: 5,266.6 2nd best: PCOR +6.19%

Close: 5,266.6 2nd worst: BDO -11.75%

Val. traded (mn): 6,627.1 Worst: AP -13.33%

Tenor Change Yield Tenor Change Yield

3 months +0.0010 3.1930 5 years -0.0310 4.6140

6 months -0.0160 3.3870 7 years - 4.6840

1 year +0.0790 3.8030 10 years +0.0510 4.8650

2 years +0.0210 4.4810 20 years -0.0210 5.0360

3 years -0.0010 4.5680 30 years -0.0210 5.0330

4 years -0.0250 4.5970

Previous Close Previous Close

PHP/USD 51.070 51.000 EUR/USD 1.1032 1.1032

Tenor Change Yield Tenor Change Yield

3 months +0.0991 -0.0381 5 years -0.1312 0.3942

6 months +0.0102 -0.0177 10 years -0.1701 0.6746

2 years -0.0509 0.2418 30 years -0.1675 1.2635

Philippine peso

March 30, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell on the back of heightening fears over the increasing number of confirmed cases of COVID-19 in the country, while local fixed income yields

were mixed as investors weigh on coronavirus impact mitigation efforts done by the government. Meanwhile, the Philippine peso slightly strengthened amid

positive sentiments over the stimulus package in the US and the borrowing plans of the Philippine Government.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities and US Treasury yields closed lower, as the worldwide COVID-19 cases continued to rise amidst the approval of the $2 trillion stimulus package 

in the US. The US Dollar also weakened, reflecting its worst 5-day drop since 2009.

 Local fixed income yields ended mixed on Friday. On average, yields rose by 0.34
bps DoD, led by the short-end of the curve which increased by 2.12 bps. Some
demand returned, evident as yields on the belly fell by 1.42 bps, following actions by
the government to mitigate the overall impact of the coronavirus. On the other hand,
some investors preferred to hold on to cash, which led to increases in the short- and
long-end by 2.12 bps and 0.30 bps, respectively.

 Local equities fell amid heigthening fears over the increasing confirmed cases of
COVID-19. According to the Department of Health, the total confirmed cases as of
March 29, 2020 was at 1,418. The loss in the index was led by the property sector
which fell by 4.63%, followed by the financial sector which decreased by 3.03%. The
PSEi closed at 5,266.62 (-2.50% DoD).

 The Department of Finance reported the approval of the $5-million emergency
grant by the Asian Development Bank for the Philippines. The grant is expected
to be used by the country for its fight against the coronavirus disease 2019 as
this will enable the government to leverage private sector donations for a food
distribution program for the poorest households in Luzon.

 D&L Industries Inc. (PSE ticker: DNL) will allocate Php100 million as
financial support to employees and donations to various institutions that help
combat COVID-19. Initially, donations such as masks, goggles, alcohol and
other sanitation chemicals have also been made by the company. Through its
Group's Lao Foundation Inc., financial assistance amounting to Php15,000
were given to 99 families in communities where the company operates. -100
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities slipped, but still managed to record double-digit weekly gains, after US
COVID-19 cases surpassed those of China and Italy. As of writing, US reported
141,812 cases with death toll spiking to 2,475. The DJIA closed at 21,636.78 (-4.06%
DoD) and the S&P 500 ended at 2,541.47 (-3.37% DoD).

 Asian equities also fell, as volatility continue to surround the market amid
continuously increasing global cases of COVID-19. Global cases, as of writing,
reported a total of 721,330 with 33,956 deaths. The MSCI APxJ closed at 431.60 (-
0.33% DoD).

 European stocks similarly closed lower, alongside other global markets, as EU
policymakers scrambled to agree on a unified response. Meanwhile, UK Prime
Minister Boris Johnson announced last Friday that he tested positive for COVID-19.
The MSCI Europe closed at 104.29 (-3.40% DoD).

 US Treasury yields dropped towards the end of the week as US COVID-19 cases
continued to shoot up amidst the approval of the Congress on the $2 trillion stimulus
package. On average, yields fell -6.84 bps DoD. The 10Y closed at 0.6746% (-17.01
bps DoD) and the 2Y closed at 0.2418% (-5.09 bps DoD).

 The US Dollar weakened and had its worst 5-day skid since 2009, amidst hopes
brought about by the approval of the $2 trillion stimulus package. The DXY index
closed at 98.3650 (-0.993%).

 The Philippine peso slightly strengthened on positive sentiments toward the
stimulus package in the US and the plans of the Philipine Governement to
borrow $2 billion to mitigate the impact of the COVID-19 disease. The USD/PHP
pair finished at 51.000 (-0.14% DoD).


